NovaAlgoma to launch new cement carrier
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Italy: NovaAlgoma, a joint venture between the Italian-Swiss Nova Marine Carriers and Canada's Algoma Central
Corporation, has announced the construction of the ‘world’s largest and greenest’ cement carrier, weighing
38,000t. This vessel will be built by Xinle Shipbuilding in China and delivered by the end of 2026. It will reportedly
be the first to use both traditional fuel and methanol and can connect to electrical grids in ports to eliminate
emissions, according to local news reports. Additionally, it will feature a waste heat recovery system that converts
exhaust gases into 250kW of electrical energy.

Vincenzo Romeo, CEO of Nova Marine, said "This new construction, which meets the forecasts for the
development of our fleet and the growth of cement market demand in the coming years, is intended to consolidate
our positioning among the global leaders in cement transportation.”
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